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VEOLIA ANNOUNCES THE SUCCESS OF ITS SHARE
CAPITAL INCREASE OF €2.5 BILLION AS PART OF THE
FINANCING OF THE COMBINATION OF VEOLIA AND
SUEZ

The share capital increase of €2.5 billion marks a critical milestone on the path to the
combination of Veolia and SUEZ to create the world champion of ecological transformation.
The success of this capital increase and the support from our existing shareholders, as
evidenced by the strong take-up rate, confirm the powerful rationale that underpins the
combination with SUEZ. The tender offer on SUEZ shares is expected to close by January
2022, subject to regulatory approvals and customary closing conditions.

Results of the share capital increase

Following the subscription period, which ended on October 1%, 2021, the total demand
amounted to more than 193 million shares, for an amount close to € 4.4 billion, leading to a
well oversubscribed transaction with a take-up rate of approximately 175.4 %:
- 106,245,716 new shares were subscribed on an irreducible basis (a titre irréductible),
representing approximately 96.24 % of the new shares to be issued;

- orders submitted on a reducible basis (a titre réductible) represented 87,366,331 new
shares and will therefore only be partially allocated for a number of 4,151,080 new
shares.

The final gross proceeds of the share capital increase with shareholders’ preferential
subscription rights (the “Rights Issue”) announced on September 16", 2021 amount to
€2,506,007,269.20 corresponding to the issuance of 110,396,796 new shares at a
subscription price of €22.70.

! Allocated according to a coefficient of 0.01258324 calculated according to the number of rights submitted in
support of irreducible subscriptions without resulting in an allocation of fractions of new shares and without the
allocation being greater than the number of new shares requested on a reducible basis.
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Antoine Frérot, Chairman and Chief Executive Officer of Veolia, said: « /| am glad to
announce the success of our € 2.5 billion capital increase, which is part of the financing of
the acquisition of SUEZ.

Most of our shareholders have decided to increase their investment in Veolia, which is a
testimony of their confidence in our growth prospects in very supportive environmental
markets, as well as in our successful integration of SUEZ.

I am very grateful to our shareholders and to all of our stakeholders for their faithfulness and
their long lasting support, especially since the beginning of this historical project, creating the
world champion of ecological transformation. »

Rationale for the Capital Increase

The proceeds of the Rights Issue will be used to finance in part the tender offer on SUEZ
shares, for an amount of c.€9 billion. The Rights Issue is part of a total figlancing package
that also includes the proceeds expected from the disposal of new SUEZ to a consortium
consisgting of Meridiam, GIP and CDC/CNP Assurances for an enterprise value of €10.4
billion". The tender offer on SUEZ shares is expected to close by January 2022, subject to
regulatory approvals and customary closing conditions.

Main shareholder subscription

Pursuant to its commitment, Caisse des Dépbts et Consignations (CDC), which has a direct
holding representing approximately 4.50% of Veolia’s share capital, exercised all the
preferential subscription rights relating to direct holding. Through this subscription, CDC
confirms its long-term commitment to Veolia and its support for the business combination
with SUEZ.

Timetable

Settlement and delivery of the new shares and trading on the regulated market of Euronext
Paris will happen on October 8", 2021. The new shares, which will entitle their holders to any
dividends declared by Veolia as from the date of issuance, will be, as from their issuance
date, fully fungible with Veolia’s existing shares and will be traded under the same trading
line and ISIN code as Veolia’s existing shares (ISIN code FR0000124141).

Impact of the Capital Increase

Following the settlement and delivery of the Rights Issue, Veolia’s share capital will amount
to €3,449,899,925 comprised of 689,979,985 shares with a nominal value of €5 each.

2 New SUEZ to encompass the municipal water and solid waste activities of Suez in France, as well as the
activities of Suez in particular in water and in the following geographies: ltaly (including the stake in Acea), the
Czech Republic, Africa (including Lydec), Central Asia, India, China, Australia, and the global digital and
environmental activities (SES).

% Including a potential earn-out of €300 million to be paid at the end of the 2021 fiscal year which depends on the
2021 EBITDA.
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Veolia group aims to be the benchmark company for ecological transformation. With nearly 179,000
employees worldwide, the Group designs and provides game-changing solutions that are both useful
and practical for water, waste and energy management. Through its three complementary business
activities, Veolia helps to develop access to resources, preserve available resources, and replenish
them. In 2020, the Veolia group supplied 95 million people with drinking water and 62 million people
with wastewater service, produced nearly 43 million megawatt hours of energy and treated 47 million
metric tons of waste. Veolia Environnement (listed on Paris Euronext: VIE) recorded consolidated
revenue of €26.010 billion in 2020. www.veolia.com
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IMPORTANT DISCLOSURES

This press release contains "forward-looking statements". All statements other than
statements of historical facts included in this press release, including, without limitation,
those regarding Veolia Environnement's financial position, business strategy, plans and
objectives of management for future operations, are forward-looking statements. Such
forward-looking statements involve known and unknown risks, uncertainties and other factors
which may cause the actual results, performance or achievements of Veolia Environnement,
or industry results, to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements. Such
forward-looking statements are based on numerous assumptions regarding Veolia
Environnement's present and future business strategies and the environment in which Veolia
Environnement will operate in the future. Additional factors could cause actual results,
performance or achievements to differ materially.

The contents of this press release have been prepared by and are the sole responsibility of
Veolia Environnement.

Neither this press release nor any of the information contained herein may be distributed to
the public in any country in which registration or approval is required. No action has been or
will be taken in any jurisdiction (other than France) in which such actions would be required.
The offer and sale of Veolia Environnement's shares or preferential subscription rights
(together, the “Securities”) in certain jurisdictions may be subject to specific legal or
regulatory restrictions. Persons receiving this document or any information contained herein
must be aware of and comply with such restrictions. Any violation of such restrictions may
constitute a violation of applicable regulations in such jurisdictions

The information contained in this press release is for informational purposes only and does
not purport to be complete and no person should rely in any way on the information
contained in this press release or its accuracy, precision or completeness. Any purchase of
Securities should be made solely on basis of the information contained in the Prospectus
published by Veolia Environnement.

This press release does not constitute an offer to sell nor a solicitation of an offer to buy, nor
shall there be any sale of ordinary shares in any state or jurisdiction in which such offer,
solicitation or sale would be unlawful prior to registration or qualification under the securities
laws of any such state or jurisdiction.

The distribution of this document may, in certain jurisdictions be restricted by local
legislations. Persons into whose possession this document comes are required to inform
themselves about and to observe any such potential local restrictions.

This press release is an advertisement and not a prospectus within the meaning of
Regulation (EU) 2017/1129 of the European Parliament and of the Council of June 14, 2017
(as amended the “Prospectus Regulation”). Potential investors are advised to read the
prospectus before making an investment decision in order to fully understand the potential
risks and rewards associated with the decision to invest in the Securities. The approval of the
prospectus by the AMF should not be understood as an endorsement of the Securities
offered or admitted to trading on a regulated market.

With respect to the member states of the European Economic Area (other than France) and
the United Kingdom (each a “Relevant State”), no action has been undertaken or will be
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undertaken to make an offer to the public of the Securities referred to herein requiring a
publication of a prospectus in any Relevant State. As a result, the Securities may not and will
not be offered in any Relevant State except in accordance with the exemptions set forth in
Article 1 (4) of the Prospectus Regulation or under any other circumstances which do not
require the publication by Veolia Environnement of a prospectus pursuant to Article 3 of the
Prospectus Regulation and/or to applicable regulations of that Relevant State.

The distribution of this press release has not been made, and has not been approved, by an
authorised person within the meaning of Article 21(1) of the Financial Services and Markets
Act 2000. As a consequence, this press release is only being distributed to, and is only
directed at, persons in the United Kingdom that (i) are investment professionals falling within
Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order
2005 (as amended, the “Order”), (ii) are persons falling within Article 49(2)(a) to (d) (high net
worth companies, unincorporated associations etc.) of the Order or (iii) to any other person to
whom this announcement may be addressed in accordance with the law (the persons
referred to in paragraphs (i), (ii) and (iii) together being referred to as "Relevant Persons").
Any investment or investment activity to which this document relates is available only to
Relevant Persons and will be engaged in only with Relevant Persons. Any person who is not
a Relevant Person should not act or rely on this document or any of its contents. In relation
to the United Kingdom, securities may not be offered or sold without the publication of a
prospectus in the United Kingdom or an exemption from such publication under the
Prospectus Regulations, which form part of United Kingdom domestic law under the
European Union (Withdrawal) Act 2018 (the "UK Prospectus Regulations”). Accordingly,
this document is directed only at persons who are "qualified investors" within the meaning of
Section 2(e), of the UK Prospectus Regulations.

This press release does not constitute or form part of any offer of Securities for sale or any
solicitation to purchase or to subscribe for securities or any solicitation of sale of securities in
the United States. The securities referred to herein have not been and will not be registered
under the U.S. Securities Act of 1933, as amended (the “Securities Act’) or the law of any
State or other jurisdiction of the United States, and may not be offered or sold in the United
States absent registration under the Securities Act or pursuant to an exemption from, orin a
transaction not subject to, the registration requirements of the Securities Act. Veolia
Environnement does not intend to register all or any portion of the Securities in the United
States under the Securities Act or to conduct a public offering of the Securities in the United
States.

The Securities may not be offered, purchased or sold in the United States (including its
territories and possessions), Canada, Australia or Japan.

This announcement may not be published, forwarded, broadcast or distributed, directly or
indirectly, in the United States, Canada, Australia or Japan.

Veolia Environnement and its affiliates expressly disclaim any obligation or undertaking to
update or revise any forward-looking statements contained in this press release, whether as
a result of new information, future developments or otherwise.

The Managers are acting exclusively for Veolia Environnement and no one else in
connection with the offer of the Securities and will not treat any other person as their
respective clients and shall not be obliged to provide the same protection to any third party
as they would to any of their clients or to provide advice in connection with any offering of
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new shares, nor for providing any advice in relation to the offer of new shares, the content of
this press release or any transaction, arrangement or other matter referred to herein.

In connection with the offering of the Securities of Veolia Environnement, the Managers, as
well as any of their respective affiliates, may take up a portion of the Securities as a principal
position and in that capacity may retain, purchase, sell, offer to sell for their own accounts
any offer of Securities of Veolia Environnement. Accordingly, references in the Prospectus to
the Securities being issued, offered, subscribed, acquired, placed or otherwise dealt in
should be read as including any issue or offer to, or subscription, acquisition, placing or
dealing by the Managers and any of their affiliates acting in such capacity. In addition, the
Managers and any of their affiliates may enter into financing arrangements (including swaps,
warrants or contracts for differences) with investors in connection with which they may from
time to time acquire, hold or dispose of shares. The Managers do not intend to disclose the
extent of any such investment or transactions otherwise than in accordance with any legal or
regulatory obligations to do so.

None of the Managers or any of their respective directors, officers, employees, advisers or
agents accepts any responsibility or liability whatsoever for or makes any representation or
warranty, express or implied, as to the truth, accuracy or completeness of the information in
this press release (or whether any information has been omitted from this press release) or
any other information relating to Veolia Environnement, its subsidiaries or associated
companies, whether written, oral or in a visual or electronic form, and howsoever transmitted
or made available or for any loss howsoever arising from any use of this announcement or its
contents or otherwise arising in connection therewith.



